,ontl}ly payments
on the first day of any month-prior - to:matirity -*promded owever,. that w
to exerciseé ‘such p%mlege is given at least thirty- (36) “days. prior-to Prepayment
t/hat in the event; the debt is pmd in full prlor to matu ty d at that tun it

i per centum (1%), of the orlgmal prmclpal amount thereof, &
\ rmum exceed the aggregate amount of premlum charges ‘whlch would

2 That together ‘w1th ant in addltlon to, the monthly pay@ in
under the terms of the note secured hereby, he will pay- to-the Mort 8gee on the ﬁrst dayo
uintil the said note ia }ully paid, the following sums: . N )
(a) An amount sufficient to provide the holder hereof with funds to pa}ueghe noxt mort;za;ze msurnnce
% instrument and the note secured hereby are insured, or a-monthly charge (m lleu of n mﬁrtg&)ge nsur ﬁce te:
mium) if they are held by the I‘odeml Housmg 'COmmISSIOI]Cl as follows . B

(1) If and so long as said note of aven dato and th:s mstrument are msurvd oy are remsuled under t}m?prov
sions of the National Housing Act, an amount %ufﬁmenb to accumul.\te in the hands of .the holder
month prior 4 its due date the annual'mor tgage-insurance premium; )
funds to pay such premium to the, F‘('(tmdl Housing Commmmon(‘l pur quant to ﬁle Nntlnnﬂ.l chsmg Act
as amended, and dpphcable Ru:ul}(l(ms thereunder;or” *

If and so long as said note of even date and this mqlrumnnt are ho]d by thc Federal Housmg
sioner, a monthly charge (in lieu of a mortgage insurance premjium) whmh shall be in an amount equnl
to one-twelfth (i2) of one-half (%) per centum of the average outstundmxz balance due on the note com-
puted without taking into account de linquencies or pre. paymenu, . -

‘

A sum equa] to the ground rnntq if any, next.due, plus lhc premiums that will next bocome due and pnyable on
policies of fire and Mhlr hazard insurance dovering the mortgaged pmnm(\, plus. ‘taxes and dssessments next
due on the mortgaged property (all as estimated by the Mortgagee) less all sums alveady paid therefor divided
by the number of months to clapse hefore one (1) month prior to the date when such ground lents premiums,
taxes, and assessments will becone delinquent, such sums to: he held by Mnrggagee in trust to pay said ground

rents, premiums, taxes, and special assessments; and . oL

a . “ - R .
(¢) Al payments mentioned in the two prece ding xuhsu(mnx of this pmamdph arid all puym(-nh to be made under the
note secured hereby shatt be added together and the \;:Lfn gate dmount thereof shall be .paid-by Lhe Mortgngor
cach month in w single payment to be applied by the Mortgagee to the following items in the ordel set forth

(1} premium charges under the contract nf insurance with the Federal Housing Commissioner, or monthly
charge (in licu of mortgage insurance premium), as the case may be;

(11} taxes, special assessments, fire amd other hazard insurance pr(mnnnq
“(n1) interest on the note secured herehy; and >

(1v) amortization of l{lc principal of siid note.

Anv deficieney in the amount of any soch wrrregag e monthly payment, shall, unless foade good by thL_M%)rtgugor
prror to the due date of the net such payment, donstitute an event of default under this mortgage. The, Mnrt-
wiree may colfeet o late charge™ not tofexcecd 1y 0 cents y for caeh dollar ($1), of cach }NlV'ant mm‘e than *
fifteen (15 days in arrears to cover the extry ex] ense inveobved in handling rl(lmqu(‘nt payments. -

3. If the total of the payments made by the Mdrtgagor under (b) of paragraph 2 precedmg shall
exceed the amount of payments actually made by the Mortgagee for taxes or asSessments or insurance
premiums, as the case may be, such excess shall be credited by the Mortgagee.on subsequent payments to
be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of: -
pdragraph 2 preceding shall not be sufficient to pay tdxes and asséssmefits and insurance premlums when
the same shall become due and payable, thén the Mortgagor shall pay to the Mortgagee anyamo‘unt‘neces-
sary tb make up the deficiency, on or before lthe date when payment of such taxes, assessments, or-insur- ° .
ance premiums sh#ll be due. If at any tlme\t’he Mortgagor shall'tender to the Mortgagee, in accordance~= <
with the provisions of the note secured hereby, fyﬂ' .payment of the entire iffdebtedness }‘epreaertted
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the aceount of the. -
Mortgagor: all payments made under the provisions of (a) of paragraph 2 hereof which the. Mortgages ,é

- has not become obligated to pay to the Federal Housmg Commissigner,. and any balance remaining in, N
the funds accumulated under the provisions of (b) of paragraph 2 ereof. TIf there shall be & g]efault
under any of thgprovisions of this mortgage resultmg in a public sale of the premises covered-hereby,or "
if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com
mencement of such proeeedings, or at the time. thle proqerty is otherwise acquired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the a_
of principal then remaining unpdid under th‘e note secured hereby, and. shal] properly adJu
ments which shall have been made under (a)-of paragraph 2.

ﬁnes, or 1mp081t10ns, for whlch‘ provision has not been made herembefore, and in defauI‘t tl
Mortgagee may pay- Qae same; and th,at he will promptly deliver the official receiptd therefor, o
gagee. If thegmrtgagor fails to mﬂke any payments provnded for in thls sectlon or an

for taxes, ass




